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COURSE OUTLINE (SYLLABUS)

1. Course Name and Code:

Macroeconomics ECO 110/1
2. Day, Time, Semester:  

Monday, 14:45 – 17:30, Spring 2010, 
3. Instructor:



Eva Hromádková
4. Contact:



Eva.Hromadkova@gmail.com
5. Office Hours:


Mondays
17:30-18:00 

+ any other time by appointment (email)
6. Course Prerequisites:

None
7. Credits:  3
8. Workload For An Average Student (weekly):

	Lecture
	3 hours

	Homework
	2 hours (average)

	Project
	

	Reading (quizzes and tests)
	4 hours

	Other assignments
	


9. Course Description: 
An overview of the modern market economy as a system for dealing with the problem of scarcity. The analysis of relationships among such variables as national income, employment, inflation and the quantity of money. The explanation of the roles of government expenditure, taxation and monetary policy; international finance and economic development.

10. Course Materials:

Schiller, B.R. – The Macro Economy Today, 8th edition

Mankiw N.G. – Macroeconomics, 5th  edition (selected chapters)
11. Supporting Materials:

Economic news and articles from journals, discussed on lectures or in homework readings
12. Learning Objectives:

· train macroeconomic thinking by practical examples

· master supply and demand analysis of macroeconomic events

· connect fluctuations in inflation, unemployment and economic growth

· understand the goals and tools of fiscal and monetary policies

· become aware of international linkages between economies
13. Teaching Methodology:

· Interactive lecture with discussion with students

· Use of real world examples to illustrate the theoretical concepts

· Homework and quizzes help students to prepare in advance for the final and midterm

14. Topics Covered:

I. Market mechanism (supply and demand), Public sector

II. National Income, Unemployment and Inflation

III. Business Cycles, Aggregate Supply and Demand
IV. Fiscal Policy, Deficits and Debts

V. Money, Banking and Monetary Policy

VI. Supply-Side Policies

VII. Long term growth

VIII. International Macroeconomics and Finance
15. Course Schedule:

Week 1, Feb 8:   
Introduction to macroeconomics, core issues

Readings:


Schiller  ch.1, Mankiw ch.1
Week 2, Feb 15: 
Market equilibrium and public sector
Readings:


Schiller  ch. 3,4
Week 3, Feb 22: 
National income accounting
Readings:


Schiller  ch.5; Mankiw ch.2
Week 4, Mar 1: 
Unemployment
Readings:


Schiller  ch.6; Mankiw ch.6
Week 5, Mar 8:
Money and inflation
Readings:


Schiller  ch.7; Mankiw ch.4

Week 6, Mar 15:
Business cycles, Aggregate demand I
Readings:


Schiller  ch.8,9; Mankiw ch.9
HOMEWORK 1 – due before class!!!

Week 7, Mar 22:
Aggregate demand II
Readings:


Schiller  ch.9; Mankiw ch.11

Week 8, Mar 29:
Mid-term Exam!!!

      Apr 5:
Mid-term Break
Week 9, Apr 12:
Fiscal policy; deficit and debt
Readings:


Schiller  ch.11, 12
Week 10, Apr 19:
Monetary policy



Readings:


Schiller  ch. 15
Week 11, Apr 26: 
Supply side policy – short and long term view



Readings:


Schiller  ch. 16, 17



HOMEWORK 2 – due before class!!!

Week 12, May 3: 
International Trade 




Readings:


Schiller  ch. 20
Week 13, May 10: 
International Finance



Readings:


Schiller  ch. 21

HOMEWORK 3 – due before class!!!

Week 14, May 17:
Final Exam (the test covers the whole course, with greater stress on second part of semester)

16. Assessment Procedures:

Final exam: 



40%

Midterm exam: 


30%

Quizzes (take home):

12%

Homeworks (computational):
18%
There will be 3 homeworks, consisting from computational part (application of theory from the lecture) and reading part (students will be given an article and they will write a very short comment on it).
After each lecture, the list of theoretical questions regarding the particular topic will be posted. Each week, 1 or 2 students (based on the size of the class) will be given a task to elaborate these questions and hand it in next week as their take home quiz assignment. As these question will in the end constitute pool of questions for midterm and final exam, this assignment is yet again a way to prepare in advance.
17. School Policies: The university and lecturers will use only the student’s university email address for communication. Students are responsible for checking their university email accounts regularly. 
     Attendance:

Attendance of lectures is the most efficient way to prepare for the exams. Reading the assigned textbook chapters in advance helps to deepen your understanding of the course’s topics. Moreover, revision of the last lecture with focus on the most problematic issues will be provided in the beginning of the lecture, thus participation on the lecture is strongly encouraged. Thus, no more than 2 absences without excuse are allowed.
     Late work:

Homework will be due before lecture. Later submission will be punished by subtraction of points (1 for every day).
Quizzes are due before lecture (no late submissions are permissible). Each person has one possibility to refuse to elaborate the quiz.

     Missed exams:

Midterms and finals can be made up only for serious reasons, such as documented illness on the exam’s day.

     Cheating and Plagiarism 
· Course lecturers will mark down or give a failing grade to any piece of work that they feel shows clear signs of having been plagiarized. The extent to which a piece of work is marked down will depend upon the lecturer’s judgment of the extent of the plagiarism involved.

· Students caught cheating in examinations will be expelled from the examination room and given a failing grade for the examination concerned. Cheating and plagiarism may also lead to course failure or expelling from the school.  

· Students caught indulging in behavior which is suggestive of cheating (e.g. whispering or passing notes) must, at a minimum, be warned, and in the case of continued misbehavior must be expelled from the examination room and given a failing grade for the examination concerned. 

· Plagiarism in a form of materials on the Internet, which can be cut and pasted into a paper or essay, will be treated in the same manner as in cases where the more traditional methods of cheating have been discovered. 

· All Lecturers are expected to enforce AAVS policy on cheating and plagiarism. 

To prevent any misunderstanding, plagiarism is defined: 

PLAGIARISM – “the unauthorized use or close imitation of the language and thoughts of another author and the representation of them as one’s own original work.” 

- Taken from the Random House Unabridged Dictionary, 2nd Edition, Random House, New York, 1993.  

18. Grading:

	From, including
	To, excluding
	GRADE

	95
	100
	A

	90
	95
	A-

	87
	90
	B+

	83
	87
	B

	80
	83
	B-

	77
	80
	C+

	73
	77
	C

	70
	73
	C-

	65
	70
	D+

	60
	65
	D

	0
	60
	F  
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